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NEW JERSEY WORKERS COMPENSATION SECURITY FUND

CITATION & EFFECTIVE DATE

N.J. STAT §34:15-103, et. Seq. (N.J. Law 1935, c. 133, § 1; p. 337)

MODEL OR SIMILAR ACT

No

COVERED CLAIMS

COVERED LINES OF BUSINESS 

Workers’ Compensation

"Covered claims" means "compensation," "benefits," "death benefits," and "payments of losses" with respect to the injury or death of workers under this chapter, R.S. 34:15-1 et seq., or the federal "Longshore and Harbor Workers' Compensation Act," 44 Stat. 1424 (33 U.S.C. § 901 et seq.), arising from coverage of risks located or resident in this State.

ASSESSMENTS

SEPARATE ACCOUNTS

None WC business only covered

MAXIMUM ANNUAL %

Pre-insolvency fund.  1% of net premium annually until the fund equals five percent (5%) of loss reserves.  Thereafter, contributions resume when fund reaches 3-5% of reserves.

RECOUPMENT PROVISION

Not specified.  However, contributions made by any carrier to the fund created by this act shall relieve such carriers from filing any surety bond or making any deposit of securities required under the provisions of any law of this state for the purpose of securing the payment of workmen’s compensation benefits.

BASE YEAR

Year preceding year of assessment

LIMITS ON CLAIMS

DEDUCTIBLE OR MINIMUM PER CLAIM

None

MAXIMUM PER CLAIM

None specified

NET WORTH PROVISION

None

TERMINATION PROVISION

None

MISCELLANEOUS

Insolvent carrier means a carrier which has been determined to be insolvent, or for which or for the assets of which a receiver has been appointed by a court or public officer of competent jurisdiction and authority.

The expenses of the fund or similar organization in handling claims shall be accorded the same priority as the liquidator’s expenses.

WORKERS' COMPENSATION FUND administered by New Jersey Property-Liability Insurance Guaranty Association.
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